
f·.. "-.....-

2

11,.
;

th&t's containod

RepresentativES?

~n E){hibit 1

99

fOr~ Rad ie.

.,

3
A Yes, I have.

4
Q Is it true and correct to the best of your

5 knowledge and belief?

6 A Yes, it is.

1 MR. ALPERT: I move to have

8 Exhibit Number 1 introduced into evidence.

9

10 t~ece i ved.

JUDGE LUTON: Any objections to 1'? 1 is

11 the document marked

12 as Radio Representatives Exhibit

13 Number 1 was r~eceived iI'"'

I"
15 MR. ALPERT:

evidence.)

Thank you, Your Honor.

Ie present Mr. Harrison for cross examination.

17 JUDGE LUTON: Let's start with Ferguson.

18

19

20 Q

CROSS EXAMINATION

BY MR. MONAHAN:

Mr. Patterson, turning to Exhibit Number 1, by

21 my count that exhibit accou~ts for approximately half of

22
Is

23 that correct?

24

25 that.

A It

Yes.

it's a little bit l~ss than
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Q For the record it notes that

100

yOll ha'/e a 16

•• • •

2/3'sstock interest.

3

4

A

Q

Yes.

s 2/3's stock intsrest.

6

7

A

Q

Yes.

It notes that Sharon Patterson holds a 16

8 2/3's stock interest.

.
11 50 percerlt o:,f the issued st cock.

9

10

12

13

14

A

Q

A

Q

A

Yes.

I think that's 50 percent.

It May very well be.

Is it or is it not?

I haven't added the numbers.

We suggest that's

lS Q Are there additional stock holdings in Radio

16 Representatives Inc.?

17

18

A

Q

Yes.

Who owns that stock?

19 A My wife .:,~.ns 16 2/3 percent, Merli~ Carline

~ Patterson, and my sister, Gloria Don Delgedi, owns 1/3.

21 Q All shares of the voting stock

22 Irlc. is held by the Patter~scorl far'li lies. 1sthat a fa i t~

23 characterization?

24

2S

,I
"

A

Q

Yes.

Is JaMes Patterson, Jr. your brother?

CIS
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A

Q

Yes.

This would ~ppear that

101

RadIO Repre~entatives

mn

that cc·t~rect?

A Yes.

Q is the stclck of Radic.

Representatives I~c.?

MR. ALPERT: EXCU52 Me, Your Honor, I think

I'M going to object. The o~ly Matter which

because there's no integration credit

.
~hat's being pled whatsoever, are the diversification

aspects of Radio Represe~tativE5' application. That is

f~lly stated within this application and none of the

test i Mel)'"IY wh i ch is occurring at this point is at all

responsive to the direct

here.

testililC.....ly which is prese....'t ed

JUDGE LUTON: He's trying to find out the

shape of Radio Representatives. I don't see anything

wrong with that. It should have been stated in here

Ovet~ruled.

I

!'

BY MR. MONAHAN:

Q Mr. Patterson, does Radio Representatives Inc.

have any other stockholders other than those listed he~e

and the ones we've disclosed on the record now as a

result of your further testimony?
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stock i r,

stock are ther2

the number that I own but I

stock '::·It hon.e.have the

I

Are ther8 persons who own non-voting

How many shares of voting

Yes, IA

A Yes.

A Yes, it's my uncle and his wife, Peterson.

A No, that's a last name.

A

A I don't know the number of shares.

(;!

Q

Q And could you identify those individuals?

Q Is that a first name or a last name?

Q How many shares do you hold?

Q His full n~me?

Q Do you recall wh~t you paid for your stock in

A

Q Have you had oc~asion to review th2 corporate

Radic, Rep?

records recently of the comp~n/?

where my stock certificates are but I don't k~ow off the

authorized in RRI?

know it is 16 2/3'5 percent.

tCIP c,f my head hc,w rllany shal'E'S that rep~'tasents.

1

2

3

"
5

6

7

8

9

10

11

12

13

1"

15

16

17

18

19

20

21

22

23

2"

25

',---

It
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MP. A:""PEnT: Excuse me, Your Honor.

;..Jay t.eyond th~ structure of the

and we're also getting into non-voting stock which I

have an inability to

diversificat ic,n.

see how that relates tCI

MR. Mm~AI-IA~~: Well, it depends, Your Honor.

JUDGE LUTeN; I~ sure doe~ depend.

BY MR. r<;ON;~:l:-IAN:

Q Do you know how many shares are authorized of

non-voting steck?

I do not know the number of shar~s.

Q Are you aware of tha percentage ratio bet~ean

non-voting and voting stock in Radio RepresentatiY~s

A Not without looking at the record.

Q Do you have any records here to refresh your

recollection available in the room?

A I don't think I do.

Q Do you know how many shares of stock that your

uncle, Norris Peterson, owns?

A Numbers of shares? No, I don't.

Q DCI you reca 11 wherl uY"lcle,

Peterson, acquired his interest in non-voting stock?

MR. ALPERT: Excuse me, Your Honor. I 'fll g CI i Y"t 9
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c.(",ce aga i rl. I

104

can understand how, as Your

Honor pointed out, it depends but th2 predicate hasn't

been at all asked concerni~g whether or not Mr. Peterson

h~s any broadca~t i~terest whi~h even if it would turn

out that this non-voting stock has somehow acquired some

sort of voting rights or something like that.

nothing which has been established. There i sri' t

anything which even then would be cognizant and whEth~r

or not he owns any other brocldcast interests.

tr1R. MONAHAN: Well, if

trying to determine what his

interest is and th~n I" 11 ~pproach that question.

it'll get nowhere.

MR. ALPERT: Well, Your Honor, I would submit

that the only point at which that information becomes at

all i nt erest i rig is at which point as it

might lead to something, namely some -- other cognizable

broadcast interests.

JUDGE LUTON: It would be well to do it the

way that Mr. Alpert suggests so as to avoid possible

waste of t ir.l£::.

MR. MONAHAN: Through the kindness of Mr.

Friedman I have, Your Honor, a single copy only which

I' 11 use ·for purposes of refreshing the witnc=s's

1
II

recoll~ction of an ownership report dated July 23rd,
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1907.
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It purports to be si~ned by Sherwood Patterson.

I'm not sure I'll introduce it but I'll ask the ~ecorder

at least to mark this as Ferguson Exhibit #10.

the

identified as Ferguson Exhibit

Number 10 for identification.}

MR. ALPERT: Well, I'd st i 11

object to the extent that as Your Honor pointed out just

a moment ago the far better approach I agr~e would be to

see whether or not this is at all going to lead anywhere
.

to avoid a certain waste of time. ...., Ie'

the question which you suggested first and the)"1 12t's

see whether or not any of this other questionin; is at

JUDGE LUTON: laying c.ut

all of these interests and then you're going to do what

with it?

MR. MONAHAN: Well, I want to find out first

what the ownership structure, what the equity is, il'"l

Radio Rep~esentatives II-IC., what the respective shares

are owned by Mr. Sherwood, his brother and sister.

JUDGE LUTON: I thought we'd already done that

MR. MONAHAN: L~e 11, He

I
II

recall.

He's answered several times he doesn't

JOO
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JUDGE LUTON~ All right.

106

ThC)t's j'·ight. Is

Tor 1

2

3

4

that pre~Ent ~ffort now to determine t~rough the witness

the respective numbers of shares that lie with various

5

6

1

MR. MONAH~l!'J:

JUDGE LU7C:--l:

the present time?

Th~t's as far as you're going

8

9

10

MR. MONAHAN:

JUDGE LUTGt'-.: ~

At

Fine.

time vI i t h t his

11 MR. ALPE~T:

12 I mean to the extent that the number of shares ~ight be

13 I'm not even sure it's of any minor interest.

14 It's the percent~ge of shares or of ownership in a

1S broadcast entity which matters.

16 JUDGE LUTON: This is a minor matter and it

18

isn't really worth all the discussion.

BY MR. MONAHAN:

Ovel'~l'~u I ed.

19 Q I hand you Ferguson Exhibit

20

21 Rept~eserlt at i ves that appears to have been filed

22 with Federal Communications Commission. It's dated July

23 23t~d, 1 '387. I ask that ye''-l "Je",d.d l'8view this dC,cufllent

24 which consists of four pages.

25

,I

the witness exara1i nes the

/0/
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BY' Mr.. M~Nr~HAN:

Q Havi ng t~ev i ~wed the dc,cufllei'lt, Ml~. Pat tet~SC,rl,

do you r6col1ect the number of shares of stock you own?

A One thousand two hundred and fifty.

Q Your wife owns an eq~al a~ount?

't.

A Equal arllC.unt. Yes.

Q And your sister Don Delgedi owns?

A Two thousand five hundred.

Q And your brother James and his wife own?

A One thousand two hundred fifty each.

Q Total of 10,000 shares of voting stock?

A Nc., I be I i eve it's 7500.

Q Your arithmetic is better than mine.

know if those shares are par value stock or no par value

stock?

A I don't know.

Q Do you recall the price paid per share?

A No, I don't.

Q Yc.u that

Petersc,rl, he.lds cet~tail'l irlterests in the company by

virtue of non-voting stock yc.u had irldicated yc,u

didn't recall how many shares he owned.

MR. ALPErn:

we're getting back into the area which you S'-19 gest ed

102
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might be avoided entirely if we could j~st ask a simple

2

3

basic question which I

know the ~nswer to.

Monahan already might

4
MR. MONAHAI\I; Yc.I,.W HC'l'",or, I bel ieve the al'"lswer

5 to the question is he didn't I have a document

6 which I thirlk wi 11 clear the record, at least give us

7 information as to exactly ~lat it is his uncle does own.

8

9

JUDGE LUTON:

MR. ALPERT:

Ovet~ruled.

Your Honor, I don't think that's

10 the question I was referring to. I think the question

11 was the question of whether or not Mr.

12 owns any other broadcast interests which are really just

13 about the only thing of interest in this proceeding at

15

16

JUDGE LUTON:

asking the questions now.

The difficult is Mr. Monahan is

He's free to ask a question

17 he wants to ask rath~r than one that you would have him

18 ask. Now he wants to know whether this witness knows,

19 after he's refreshed his recollection, "/hethet~ the

20 witness is able to say how many shares of stock Uncle

21
I think that"s the question.

22

23

MR. !"10NAHAN:

JUDGE LUTON:

Yes, it is, Your Honor.

Overruled.

24
MONAHAN: I would ask that we mark for

identification ~ document entitled Stock Certificate for

/03
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identified as Ferguson Exhibit

Number 11 for identification.)

BY MR. "'mNAHAN:

was

11 ..

the(Where llpc,n~

JUDGE LUTON:

Ra~io Rep Inc. dated SepteMber 10th, 1987~

it be ftla~~k.ed as Fergusol'"1 Exhibit N:'lrobe~~

1

2

3

4

5

6

7

8 Q Mr. Patterson, : hand to you a docum~nt which

9 is I believe one page actually printed on both sides

10 which purports to be a stock certificate fer Radio Rep

14 now prepared to answer my question as to the number of

~..

11

12

13

A

Q

Are you familiar with that document?

Yes, I am.

Have you reviewed this document and are you

shares owned by your uncle, Norris Peterson?

A Yes, I'm prepared to answer.

Q How many shares of stock does he own?

A Eighteen thousand shares.

Q That's $10 per share of stock?

A Of par value non-voting stock.

Q According to this certificate it's fUlly paid

I know it says that but io that correct?

That's what it says.

I s that corf~ect?

we've got to make properWell,JUDGE LUTON:

A

Q

and non-assessable.

15

16

17

18

19

20

21

22

23

24

25

/fJ<I
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witness's recollection, that's one thing but to simply

have him read a piece of paper is gettin~ nobody's

MR. MONAHAN: I' fI1 sc.rry if 1

created that What I wanted to know is if

Mr. Patterson can testify as to whether or not the

5180,000 ~~presented

paid into the company.

THE ~.J! TNESS ;

in this stock certificate has been

BY MR. tr1ONAHAN:

Q Do you know if the purchase price on the stock

you own was $10 per share?

MR. RLPERT: Excuse me, Your Honor, otjecti~n.

I'm not sure what relevance this has to anything in this

prc.ceed i l"l g.

MR. MONAHAN: I think it relates to his

ownership of RRI.

JUDGE LUTON: My inclination is to permit this

kind of examination without too close analysis since

what's offered here gives less than the full pict LWE elf

the organization. I frankly don't know what it is.

Q

BY MR. MONAHAN:

So to summarize, Mr. Patterson, you and your

wife and your brother and his wife and your sister own

105
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1?

A Th i s yeal"~.

Whey,

Radic.

indicates that y~ur

its application for

any other broadcast

1

Is that correct?

Life have

interests other than

Deles New

YC'I.\r Exh i bi t

A Yes.

Q

A Yes.

Q

A No, not to my knowledge.

Q Does Radio Representatives Inc. hold any other

.
Q Has your application been amended to reflect

Q Of which year?

A I don't recall a specific date but I believe

Blackfoot and the station KGEP reflected in your Exhibit

station in Fresno, California.

brother and his wife hold a fifty percent interest in

New Life Enterprises, Inc. ~nd that's the licensee of a

that fact?

it was late September.

A Nc.n--vot i;rJ!;j :;tclck.

Q Nell-.--yeo!; i ,19 st c"ck. I stay,d cot~n=cted.

did YC1t..ll"' uncle acqui i-~e his shares iY,

Representatives Inc.?

Peterson, has 18,000 shares of votin~ stock.

7~OO shares of voti~g stock and your uncle, Norris1

2

3

4

S

6

7

8

9

10

11

12

~'
13

14

15

16

17

18

19

20

21

22

23

24

2S

lOCo
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It's

than this application for

I' 11 'l~epht~ase it.

BY t>1R. l'r~m·JAHAN:

MR. MON,"-:I-ll~N:

I don't recall the date without looking.A

A I really don't know.

Q When was the application filed for Honolulu,

A Thirty or sixty days ago.

/0"1-

Q When was the application at Eagle filed with

.
A We have an application for an AM daytimer in

Q How far west of Boise is Eagle, Idaho?

Q Does Radio Representatives have any other

Q That's an FM application?

irlterest.

A Yes, we do.

pending applications other

Blackfoot, Idaho?

Eagle, Idaho which is western Idaho, west of Boise, and

we have an application for class C FM in Honolulu,

Hawaii and we have ~ pending application pertaining to

KGEP for extension in construction.

approximately nine months maybe.

Hawaii?

(.
.. '~.

2

3

4

5

6

1

8

9

10

11

12

13
''-.../'

14

15

16

17

18

19

20

21

22

23

24

25

:",-/
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any

ii'"l the

have

member of Radjo

i i'"lve.1 ved

facility should they

we are not requesting

understanding that

Life

They have just recently withdrawn

propose to be involved in the day

is my

it come to pass that you selected

It

and operation but

Dc.es

We certainly plan to be

He.w did

A Class C.

Q

A Yes.

Q

A

Q They had an application pending fer Woodlake,

A I believe they have a class A application in

Q No full time involvement?

Yes.

Q What sort of facility are they applying for?

109

Q

.. I ltJoc.d I ~ke •

ckfoot as a community for which you would apply for

~~~:ications pending before the COMmission for new

ti-·_:~\dcast faci I it ies?

."</ -I. :.-~·tdt~a~li"".

.r...

~0 day operation of the Blackfoot

~~0resentatives Inc.

J,. c:!grat i cln ct'ed it fot, that i rive. I verl1ertt.

·.-,-:c::~ive the authclrizatioY.?

•.•. , ;::-ttl faci 1 i ty?

(~,

2

3

4

5

6

7

8

9

10

11

12

~
13

14

15

16

11

18

19

20

21

22

23

24

25

""--,.
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1 A Th is lrJi 11 sound very familiar.

2 responsibilities I review the window opportunit~es and

We do that for ourselves and c~her clients.

3

..
various comMunic~tions• Of course in our engineering

5

6

In the process of reviewing I

I dahc. cl ass C stat ietYI that 1

came across the eastern

believed would be a good

7 possibility, presented it to the rest of the family and

8 we decided to file an application on that.

9 Q Have you been to Blackfoot, Idaho?

10

11

A

Q

Ne., I haven't.

Has your brother,
.
J cH112S, been to Bl~ckfoot,

12 Idahet?

13

14

A

Q

Not to my knowledge.

Do you know if any member of RRI has been to
0"

'6 A Not to my kr,owledge.

11

18

19

MR. MONAHAN:

JUDGE LUTON:

MR. ALPERT:

I have no further questions.

Thank you, Your Honor.

20

2' Q

BY /'tIR. FR I E:JMAN :

Mr. Patterson, my name is Darry Friedman and I

~ represent Richard P. Dott, II.

23 Referring to your exhibit, Mr. Patterson, and

in particular paragraph 2 on page .-,..::., yc,u indicate that

25

,I

Radio Representatives is the permittee of a radio
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2

stat ic'1', f{GDP AI~ lc·ca'ted in Orcut,

station presently in operation?

Cal i fon',ia.

115

Is that

3
A It's under construction.

Q I see. And can you tell me how long that

5 station has been under construction?

6 MR. ALPERT: Excuse ME, Your Honor. I might

7 c.bject tCI that. Construction permits are as cognizable

8 under the diversification criterion as anything else and

9 that has YIC' impact whatsoever whether it was ,just

10 recently awarded, whethe.r it's operating or whatever

11 else. It's the exact same effect.

12 MR. FRIEDMAN: YC'U1""'
• J::
10 I 1"-·ec.::.~11 this

13

14

morning we had a number of questions about

various applications.

status c;f'

15 MR. ALPERT: I was not the person to ask those

16

17

questions and I personally would have objected to them

had I been the other counsel.

18
MR. FRIEDMAN: I fe=l it's a legitimate

19 question to get down in the testimony since

20

21

the paper where these various ED interests stand and

that's all I'm trying to get at.

22 JUDGE LUTON: Overrl,.ll ed.

23

24

25

Q

BY MR. FRIEDMAN:

You may answer the question.

Would you repeat it please?

//()



1 Q Certainly.

116

Would you please tell Me how long

2 Radio Representatives has held the Orcut, Califo~nia

3 construction permit?

A That wasn't the same question as before.

5

6

JUDGE LUTON:

one he's 85king now.

That's all right. That's the

7 THE WITNESS: Okc2.y. I believe we received

8 that permit in November of '81.

9

10 Q

BY MR. FRIEDMAN:

And can you tell me when that permit expires?

11 A As I said we have a current

12 file that is pend i rig for an extension. I believe the

expiration is in December.13

14

IS

16

17

Q

Q

A

Of what yea~'?

Do you know the date?

The second comes to my mind but I would~'t be

18 sure on that without reviewing my files.

19 Q Fine. To the best of your knowledge, how far

~ is Orcut, California from Blackfoot, Idaho?

21 A About BOO miles or more.

22 Q Thank YOLI. You testified in response

23 to a question from Mr. Monahan that there is an

24

25 Yes.

Is that cor~'ect?

1/1
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A Yes.

A Seven hundred miles or more.

The AM

is thethat

Patterson, ~ew Life

We anticipate that that

believe that was asked and

Ne>:t,

I

I don't know the distance.

He said he didn't know.

it's indicated that

Is Cecil N. Petersen the same as Norris

There is currently a petition to deny.

MR. ALPERT:

BY MR. FRIEDMAN:

THE WITNESS:

Thank ye'll.

Okay.

A

Q'

Q

A Yes.

Q To the best of your knowledge, how far is

Q Can you tell me to the best of your knowledgs

Q Can you tell me how far, to the best of your

Q Does Mr. Peterson hold any media interests?

A I believe he's retired.

Q What does Mr. Peterson do for a living?

what is the status of that application?

will take considerable time before it is ruled upon.

branch has not rulec on that.

Eagle, Idaho froM Blackfoot, Idaho?

answered previously.

licensee of station KIRV AM in Fresno, California.

Enterprises Inc.

knowledge, Fresno, California is from Blackfoot, Idaho?

l~
2

3

4

5

6

1

8

9

10

11

12

13

14

lS

16

17

18

19

20

21

22

23

2"

25

1/2..
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Q

A

Q

A

118

Who is Pauline Peterson?

His wife.

And what does she do for ~ living?

I think she may substitute teach but 1 don't

5 believe there's any wore than th~t.

6

1

Q

A

And does she hold any Mass media interests?

8 Q Mr. Patterson, are you fawiliar with a

9 lawsuit styled Fletcher, Heald and Hilldreth versus

10 Norwood J. Patterson and Radio nepresentatives, Inc.?

11

12

13

A

Q

Yes.

And can you tell me where that lawsuit is

14 MR. ALPERT: Objection, Your Honor. Th~t has

15 nothing to do with any of the issu~s in this proceeding.

16

11 Overruled.

18

JUDGE LUTON:

THE WITNESS:

How can you tell so soon?

Could you repeat the question?

19 BY MR. FRIEDrt1AN:

20 Q Cert a1 Y.I y. CCluld YClu tell filE:? where that

21 lawsuit is pending?

,--.

22

23

24

2S

,I

A

Q

A

Q

Washington, D.C.

Do you know in what court that's pending?

If I show you a document would this help to

1/3
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refresh your recollection?

2 JUDGE LUTON: He didl'.' t indicate that he

3 He said he didn't know.

4
MR. FRIEDMAN: And I'm showing him a document.

5 JUDGE LUTON: To do what? Wh ich \'~i 11 ,supply

6 him with a basis for answering, not of his own personal

7 kYlowledge. That's not proper.

8 MR. FRIEDMAN: I will withdraw the document.

9

10 Q

BY MR. FRIEDMAN:

Mr. Patterson, ~an you tell me, to the best of

11 your knowledge, what the status is of that lawsuit?

12 MR. ALPERT: Objection again,

13

1~

Until there's some sort of showing that's made where

this testimony is leading, this has no relevance to ~ny

15 of the issues in this proceeding as far as I can tell.

16

11

18

JUDGE LUTON: Overruled.

THE WITNESS: Repeat the question.

BY MR. FRIEDMAN:

19 Q Cer~ta i nl y. Can you tell me, to the best cd

20 your knowledge, the status of that lawsuit?

21

22

23

A

Q

A

I believe there was a countersuit filed.

By the principals in the lawsuit.

24
Q Okay. And can you tell me whether this

lawsuit is going to be tried or has been tried?

//4
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A

Q
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J party attache~ any stock of Radio Representatives Inc.?

s

6

A

MR. FRI~:J~t1AN:

,-lUDGE LUTC:-"::

I have no further questions.

7 MR. ALPERT: No questions, Your Honor.

8 JUDGE LUTON: All

10 (Whereupo~, the witness was excused.)

11 JUDGE LUTON: Does Radio Representatives have

12 More by way of direct case?

13

14

15 Whereupol""',

MR. ALPERT:

JUDGE LUTON: Then that cOMpletes it.

16 CLARE MARIE FERGUSON

17

18

19

20

was called as a witness by Counsel for Clare Marie

Ferguson and having been first duly sworn, assuMed the

witness stand and wa5 exaMined and testifi2d as follows:

BY MR. MONAHAN:

21 Q Ms. Ferguson, will you give your full name and

22 address for the record.

23 A Clare Marie Ferguson, 168 Pearce Street, Twin

24

2S

,I

Falls, !dahc••

I"1R. MONAHAN: You0 Honor, we have previously
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exch~;~,2j hearina exhibits with the other parties in

•

2
They wer~ bound voluMes. I'd like Clt

3

s

6

What I'd like to do is just take theM one at

a t ir.,,"·.

BY MR. MONAHAN:

7 do you have a copy of your

8

10 MR. MONAHAN: in view of your

11 this Fet~gusc.)', we.uld 1 ike to

12 .~7ully withdraw its Exhibits 5, 6, "7, , 8 and 9.

13 JUDGE LUTON: Well, they're not really being

14 They've never been received. I thiYIK we'.11

IS just J~al with the ones that you offer.

16 MR. MONAHAN: The other parties may just wish

11

18

19

20

to 1 i ',",(2 those out ay,d we'll rc:murober -- I guess we'd

best :·~ave them there since I've already Marked several

c. t :-; _ . '.::: x h i bit s.

BY MR. NONAHAN:

21 Ms. Fer~guson, will turn to Ferguson

22
Ex~~.~ Number 1 in your bound volume. I wc.uld ask the

23 cou, ,-eporter to mark as Fet~gLlsc.n Exhibit Nw.lber 1 a

24
fe.'.. including certification by Ms.

25
Fe':l .. ,", ent it led Bic.~;waphical Stateflley.t e,f Clare Marie

lIe
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Number 1 for identification.)

the document was

1

2

3

4

Fergus.;:.l"'.

(Where\.\pc:,l"I,

idel"lt i fied as Ferguson Exhibit

1 was

ftlal·~ked

be admitted into

at this time we'd

the

tllt'rdng te. FergLlsc,n exhibit

Object ic.....'s?

1 is l"~eceived.

No objection, Your Honor.

(Wh ere 1..1 POl"l ,

as Ferguson Exhibit Number

received in evidence.)

identified as Ferguson Exhibit

Number 2 for identification.)

BY MR. t·1ONAHAN:

Is that your direct testimony in this case

Yes, it is.

Are the statements made therein true and

Yes, they al"~e.

MR. MCNAI·-1AN:

JUDGE LUTON:

MR. ALPERT:

JUDGE LUTON:

BY MR. NONAI-IAN:

Ms.

Q

A

Q

A

Q

regarding your background, Ms. Ferguson?

ask that Ferguson Exhibit Number 1

eviderlce.

5

6

7

8

9

10

11

12

13

14

1S

16

17

18

19

20

21

22

23

24

25

~ ..
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the document marked

Ferguson, to your ExhibitMs.

We move at this time, Your

Obj ect i OYIS?

(Whereupc,r"

also have ultimate responsibility

the

Other than that it's fine.

BY MR. MONAHAN:

MR. MONgHAN:

JUDGE LUTON:

Yes.

Apart from that change, it's true and correct?

"She \l'Ji 11

impleflleYlt i ng

Q

as Ferguson Exhibit Number 2 was

MR. FRIEDMAN: No, Your Honor.

JUDGE LUTON: 2 is received.

received in evidence.)

123

A Yes.

A

Q

A

Q That's on line S of that document?

A Yes, with one change.

Q And that change is, Ms. Ferguson?

A Yes, it is.

Q Are statements therein true and correct?

Number 3 entitled Diversification Statement which also

Honor, to admit into evidence Ferguson Exhibit Number 2.

fcor

NI..H"ber "-' a eerie page dCOC 1.lr:lerlt e)'"lt it led lri'b::;grat i.:·n
'-,

statement ~.f Cl.::we t'1arie r-et~gl'5c.n, is tt-,at ye'l..lr di ..~ect

test imoi~IY regardi rig YCI ...n~ i nt egt~at iOrl pt~opCosa1 ?

"
,.

I
1

2

3

4

5

6

7

8

9

'0

11

'2

13

'4

15

'6

11

18

19

20

21

22

23

24

25
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